Paper / Subject Code: 24535/ Economics : Economics of Growth and Development

Time: 3 Hours Total Marks: 100

Please check whether you have got the right question paper.

N.B. 1. All questions are compulsory. Attempt Sub question (A) or (B) of Question no. 5.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to the
main text of the paper in English.
4. Draw neat diagrams wherever necessary.

Q1. Answer any TWO questions of the following. 20
a. Write a note on Human Development Index (HDI).
b. Explain Sen’s capability approach.
c. Write a note on Millennium Development Goals (MDGs).

Q2. Answer any TWO questions of the following. 20
a. Explain Rostow’s five stages of economic growth.
b. Explain Leibenstein’s critical minimum effort thesis.
c. Critically evaluate Lewis model of unlimited supply of labour.

Q3. Answer any TWO questions of the following. 20
a. Discuss the measures to eradicate inequality.
b. Explain the meaning and features of Microfinance Services.
c. What are the causes and effects of urbanization?

Q4. Answer any TWO questions of the following. 20
a. Explain the role of technology in economic development.
b. Briefly explain the history of economic planning in India.
c. Explain the meaning and types of economic planning.

Q5. A) Write short notes on any TWO of the following. 20
a. Difference between Economic Growth and Economic Development.
b. Schumpeter’s Theory of Development.
c. Causes and Effects of Migration.
d. Meaning and Features of Infrastructure.

OR

B) Multiple choice questions, select an appropriate option. 20
1) The concept of economic development is ------- :

a) Very broad and complex

b) Limited

c) complex

d) Narrow
2) Which of the following are the components of the human development index?

a) Life expectancy, consumption, education

b) Life expectancy, Knowledge and education, Standard of living

¢) Income, consumption, standard of living

d) Income, Consumption, Health
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3) It is not possible to solve the ...... without considering the problem of population growth.
a) Poverty and production problem
b) Consumption and income problem
c) Problems of poverty and hunger
d) Problem of remuneration of factors of production
4) Green Gross Domestic Product Index is an ...... of Economic resources.
a) Alternate index
b) Relative index
c) Absolute index
d) Per Capita Income Index
5) Important factors that develop capacity are .....
a) Poverty alleviation, unemployment alleviation, unequal distribution of production.
b) Education, Health, Nutrition.
c) Increase in private property, increase in private ownership, privatization of education.
d) Privatization of health services, liberalization of education, distribution of cheap
nutrition.
6) The Millennium Development Goals (MDGs) which include.....................
a) Eight goals
b) Fourteen goals
c) Twenty goals
d) None of the above
7) Which of the following are not the MDGs Goals?
a) Eradicate extreme poverty and hunger
b) Achieve universal basic education
c) Promote gender equality and empower women
d) None of the above
8) Which of the following are the correct stages of Growth according to Rostow’s?
a) The Traditional Society
b) The Pre-conditions for take off
c) The take-off
d) All of the above
9) Who among the following propounded the Big Push Theory?
a) Rostow
b) Rosenstein Rodan
c) Samuelsson
d) Domar
10) Which of the following is not the development model?
a) Schumpeter theory
b) Big push Theory
c) Lewis Model
d) Ragner Nurkse’s Theory
11) Povertyisa....... phenomenon.
a) Individual
b) Joint
c) Dual
d) Multidimensional
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12) ... is the average of the differences between the income of each individual poor and the
poverty line.
a) The poverty gap
b) Head Count Ratio
c) Human Poverty
d) Relative Poverty
13) The inclusive growth strategy was first introduced in the...
a) 9th five year plan
b) 10th five year plan
c) 11th five year plan
d) 12th Five Year Plan
14) Microfinance provides a range of services to poor households including the following
except ----------- :
a) Credit
b) Savings
c) Insurance
d) Foreign exchange
15) Urbanization is commonly understood to mean the ------ :
a) The growth of cities
b) Geographical area
c) Political unit
d) Non-agricultural administrative unit
16) Pradhan Mantri Gram Sadak Yojana (PMGSY)isa......... centrally sponsored scheme.
a) 100% b) 75% c) 50% d) 90%
17) Which of the following are the measures to eradicate inequality?
a) Fiscal Measurement
b) Progressive Direct Taxes
c) Subsidies
d) All of the Above
18) Which of the following statement is true?
a) Majority of the population is into the informal sectors.
b) Formal sector includes all jobs with specific working hours and regular wages
and the worker’s job is assured.
c) Bothaand b are true
d) Neither a nor b true
19) Which of the following are not the features of infrastructure?
a) Infrastructure generally falls in the category of public good
b) Investment in infrastructure is high cost
c) Infrastructure provides external economies or advantages
d) None of the Above
20)The .ooooviiiiii s refers to a type of technology that is considered
environmentally friendly based on its production process or its supply chain.
a) Black Technology
b) Blue Technology
c) Green Technology
d) White Technology
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